NATIONAL DEBT (SAVINGS BANKS AND FRIENDLY 
SOCIETIES). 


1. * — AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commis- 

sioners for the Reduction of the National Debt on account of Banks for Savings 
and Friendly Societies in Great Britain and Ireland from their Commencement at 
6th August 1817 to the 20th November 1902, inclusive : — Of the Aggregate Amount 
of the Separate Surplus Fund of all Savings Banks at 20th November 1902, and of 
the Gross Amount of all Sums Transferred to or paid out of such Surplus Fund in 
the course of the year ended 20th November 1902 And, of all Expenses inourred by 
the said Commissioners for Salaries of Clerks, or other Incidental Expenses during 
the year ended 20th November 1902. 

2. — AN ACCOUNT setting forth in detail the whole of the several transactions which have 

taken place during the year ended 20th November 1902, in the Investment of all Moneys 
which came into the hands of the Commissioners for the Reduction of the National 
Debt, for Savings Banks and Friendly Societies, and of all the Variations which 
have taken place during such Year in the Securities held by the said Commissioners for 
those Institutions. 

3 . AN ACCOUNT showing the Aggregate Amount of the Liabilities of the Govern- 

ment to the Trustees of Savings Banks and Friendly Societies respectively, on 
20th November 1902, and the Nature, Amount, and Value of the Assets held by the 
Commissioners for the Reduction of the National Debt to meet the same, and the 
Amount of the Deficiency thereon. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


SAVING-S BANKS AND FRIENDLY SOCIETIES. - 


AN ACCOUNT of the Gross Amount of all Sums Received and Paid by the Commissioners for the Reduction of the 
Commencement at 6th August 1817 to 20th November 1902, inclusive : 



AN ACCOUNT of the Aggregate Amount of Separate Surplus Fund of all Savings Banks at 20th November 1902 ; 
and of the Gross Amount of all Sums Transferred to or paid out of such Surplus Fuud 
in the course of the Year ended 20th November 1902. 



Not carrying 
Interest. 

Carrying Interest, j 

Total. 

Balance on Separate Surplus Fund, at 20th November 1901 
Transferred to Separate Surplus Fund during year ended 20th November 

£. a. d. 
375,852 12 1 
936 14 3 

£. a. d. 1 

282,623 6 - j 

21,103 14 4 | 

£• a d. 
658,475 18 1 
22,040 S 7 

Paid out of Separate Surplus Fund during year ended 20th November 1902 

376,789 6 4 
1,697 18 6 

303,727 - 4 j 
755 10 5 

680,516 6 8 
2,453 3 11 

Balance at 20th November 1902 - - 

375,091 12 10 

302,971 9 11 

I 678,063 2 9 
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ACCOUNTS RELATING TO SAVINGS HANKS AND FRIENDLV SOCIETIES. 


- SAVINGS BANKS AND FRIENDLY SOCIETIES. 


National Debt on account of Banks for Savings and Friendly Societies in Great Britain aud Ireland, from their 
prepared under the following Heads, pursuant to 26 & 27 Viet. c. 87. 



Beddes tlis above-named Securities, the folloriing Balance, remsined uninvested on the 20th November 1«02, ton : t- * * 

Balance in Bant. „( England and Ireland (le» Dealt. ies.ed bnt not peidj , Saving, Bants, United Kingdom - - 1 

Ditto ■ Bunk of England i «• Friendly Societies, United Kingdom - V" « - 


AN ACCOUNT ol all Expehses inomTed by the said CoipnMioWM for Saiahu. of CLEttKS, or other Incidental 
Expenses, during the Year ended 20tlr November 1902. 


The Canoes of MAXAOEHEXP under this Head am no. di.ti.gmahed from the General Management of rite OBe. of the Oon.misdo.em 
but, so far as the same can be estimated, they may have amounted to 4,<00i. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


AN ACCOUNT setting forth in Detail the whole of the several Transactions which have taken 
came into the hands of the Commissioners for the Reduction of the National D^bt for 
during such Year in the Securities held by the said Commissioners for those Institutions. 


Sums Received on account of Savings Banks. 



For Securities Sold and Securities Paid Off. 

DATE. 

2} per Cent. 
Consols. 

Local Loans 
3 per Cent. 
S tock. 

Guaranteed 
Land Stock. 

Treasury 

Bills. 

Irish Land 
Commission 
Bonds Paid 
Off. 


£. s. d. 

£ s. d. 

A. s. d. 

£. ». d. 

£. s. d. 

Balance in Banks of 
England and Ireland 
at20tb November 1901. 

} - 

- 

- 

- 

- 

1901. 






14 December - 

- 

- 

40,000 - - 

_ 


20 December - 

- 

- 

- 

60,000 - - 

_ 

21 December - 

- 

- 

6,000 - - 

_ 

_ 

27 December - 



- 

20,000 - - 

- 

1902. 






7 January - 

- 

50,000 - - 

- 

_ 


7 January - 

22,337 18 - 

- 

— 



7 March - 

- 

- 

- 


60,000 - - 

29 March - 

“ 

- 

- 

50,000 - - 

_ 

4 April ... 

- 

- 

- 

100,000 - - 

_ 

15 May ... 

- 

- 

- 

25,000 - - 



19 June 

206,985 16 5 

— 

- 



7 July - - . 

207,622 14 - 

- 

— 



11 July - 

- 

- 

- 

_ 

60,000 - - 

4 October ... 


- 

- 

40,000 - - 

_ 

6 October ... 

214,765 2 - 

— 

- 



31 October - 





50,000 - - 

£. 

651,611 9 6 

60,000 - - 

46,000 - - 

286,000 - - 

160,000 - - 


3J% disc. 
94$ 

3 i°/ 0 disc. 


par 

Cost price 
Cost price 
Cost price 
96 $ 
96f 
par 

Cost price 
93 $ 
par. 


i other Securities (including Interest on Treasury 


Sums received from Trustees - 

Di g6 d8 ° a . St00k ’ Annuitiea for Terms of Years, and Interest 

w - *•>“ “ 

SStfcS the , G ““ “ 4 °f Annuities 


■Rpcoivo.! t — -o , uu vrrani ana raymer 

accrued on™ eaSties* 161 ’ 4 °. ViCt ' 13 ’ B ‘ 16, excess of Interest credited to Trustees above that 


Adduce to a. Exchequer iu Aid of Ws'ys .id Me’sus, per iWm. 1,'». 3, ,'epaid 


Total j 
Sums Received. ! 


£. ». , 

50,403 7 


37,000 - . 
48,972 12 1 
4,706 5 
19,663 8 6| 


50,125 

20,997 12 6j 
50,000 - 
49,745 4 1 
99,157 16 11 
24,852 11 G 
200,000 
200,000 
50,000 

39,851 12 ll| 
200,000 - 
50,000 - 


982,885 15 
2,299,238 10 2| 


38,069 18 1 
50,000 - 


Daring tie year end. 

sa.'iVi.tsa'e'. 


he following variations h “~ v ’ * v UUli appeBr ln tilp ' ahn ve Return. ‘ ■ 

The «nm at £250,000 Ooneohi m wSang^ for oS eaSa/nomfna/ November 1902 in the securities hold on account of Savings Banks 

aangea on equal nominal amount of Quarantoed Land Stook under section 15 f2) of Purchase of Land C 


! Commissioners for the Reduction of 
_ .. 269,9101. 0i. Ud. sterling was transferred 

Savings, being the amount realised by the sale 
' ’ day, Into 13,7201. 0 j. 5d. and 162,3871. 8*. 9d. 


18 (2) of Purchase of Land (Ireland) Act, 1391. 
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ACCOUNTS RELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES. 


place during the Year ended 20th November 1902, in the Investment of all Moneys which 
Savings Banks and Friendly Societies, and of ail the Variations which have taken place 


Investments made and Sums Paid on account of Savings Banks. 


In Stock and other Securities. 


DATE. 

Guaranteed 
Land Stock. 

Exchequer 
Bonds (1903). 

Exchequer j 
Bonds (1905). j 

Treasury 1 Terms of Years 

Bills. j Annuities. 

Price. ! 

Tor At, 
Sums I’aid. 

1902. 

21 January - 

£ s. tl. 

£ s. d. 

£ *. tl 

£ t. tl. \ 
70,000 - - i 

£ *. tl 1 


£. t. d. 
09.632 10 - 

27 January 

- 

- 

- 

50,000 - - 


3 °; 0 disc. 

49,745 4 1 

3 February - 

2,0u0 - - 


- 


- 


1,878 15 - 

20 February, 

- 

- 

- 

25,000 - - 


’■ft a !t ‘Ifoc. 

24.852 1 1 5 

27 February - 

- 

- 

25,000 - - 

- 

~ 

■J»s 

25,105 19 10 

3 March - 

- 

- 

20,000 - - 


- 


20.128 17 5 

13 March 

- 

- 

35,000 - - 

- 

- 

par 

35,017 5 2 

15 March - 

480 15 3 

- 

- 

- 

- 

W| 

454 -IS 5 

7 April 

463 6 10 

- 

~ 

- 

- 

94J 

439 11 11 

6 August - 

- 

- 

- 

20,000 - - 


|_2J °/ 0 disc. 

19,917 10 2 

20 August - 

- 

- 


20.000 - - 

- 

2jj 3 / 0 disc. 

19,933 16 9 

28 August - 

- 

- 


~ 

600 - 

H 

2,562 10 - 

24 September 

- 

- 


50,000 - - 


3$ °/o disc. 

49,290 11 7 

13 October - 

- 

- 


50,000 - - 


3ft °/ 0 disc. 

48,491 5 5 

15 October - 

- 

- 

- 

25,000 - - 

- 

3-J °, 0 disc. 

24,24 2 5 11 

23 October - 

1,000 - - 

- 

- 

- 

- 

93J 

937 10 - 

23 October - 


50,000 - - 




S9ft 

49,855 4 6 

£. 

3,944 2 1 

50,000 - - 

80,000 - - 

310,000 - - 

500 - - 


1 442,492 13 7 


Drafts paid to Trustees - --------- 

Balance of Commission, under Section 3 of Savings Banks Act, 1880 

Paid for Stock bought for Depositors and placed to credit of the Savings Bank Investment Account 
Expenditure of Trustee Savings Banks Inspection Committee 

Advances under “ Land Registry (New Buildings) Act, 1900," 03 & 64 Viet. c. 19 

Advances under ‘‘ Railways (Ireland) Act, 1896,” 59 & 60 Viet. c. 34 

Advances under Military Works Acts, 1897-1901, 60 Viet. c. 7, 62 & 63 Viet. c. 41, and 1 Mw. VII. c. 40 - 
Advances under “ Light Railways Act, 1896,” 59 & 60 Viet. c. 48 - - - ' ’ " 

Advances under Naval Works Acts, 1895-1901, 58 & 59 Viet. c. 35, 62 & 63 Viet. c. 42 and 1 Edw. VII. c. 39 

Advance to the Exchequer in aid of Ways and Means, per 2 Edw. VII. c. 1. s. 3, and 2 Edw. VII. c. 27. s. 3 
Balance in Bonks of England and Ireland on 20th November 1902 


S 4 
7 6 


09,511 

3,853 

5,000 


93.000 ■ 
1,550,000 ■ 

36,250 

650.000 

450.000 


tlio National Debt for the Transfer of -16,1/81. 11s. 
from tiio Fund for tlio Banks for Savings ‘ 
of Stock for Depositors. The balances 
Stock, whioh was transferred to the Stock standing 


... „ , . ... u„„,i fnv BRUks tor Savings to the Post Office Savings Banks Fund; and 

sfer of 46,178 . 1UH. starling from ( the Fund for Bcpositors iu Trustee Savings Banks, and 

Savings to T. sterling, respectively due to the Post Office Savings Banks Fund 

lalauces ot above suins, ioj. /«. tranlfn ., uot being cush transactions, but morcly sums written olf 


23 . 


A 3 
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ACCOUNTS II ELATING TO SAVINGS BANKS AND FRIENDLY SOCIETIES . 


— 3 . — 

AN ACCOUNT showing the Aggregate Amount of the Liabilities of tfce 
Government to the Trustees of Savings Banks and Friendly Societies 
respectively, on 20th November 11)02, and the Nature, Amount, and Value of the 
Assets held by the Commissioners for the Reduction of the National Debt 
to meet the same, and the Amount of the Deficiency thereon. 
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